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M. A. (Previous) EXAMINATION, 2020
ECONOMICS
(Compulsory)
(Group—I)
Paper First

(Micro-Economics)
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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.
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Explain the concept of price effect and substitution effect
with the help of indifference curves.
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What is Elasticity of Supply ? Explain the degrees of
elasticity of supply.
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(UNIT—2)
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“A monopolist cannot fix both price and output
simultaneously.” In the light of this statement discuss price
determination under monopoly.
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What is production function ? Explain how a producer
attains least cost of combination of factors or optimal
combination of factors.
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What do you understand by price rigidity in oligopoly ? How
is price determined under this condition ?
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Explain the main features of monopolistic competition.
Discuss short run and long run equilibrium of a firm under
monopolistic competition.
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(UNIT—4)
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Write descriptive note on Sales Maximisation hypothesis of

Prof. Baumol.
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Critically examine the marginal productivity theory of
distribution.
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Critically examine the Pigou’s theory of Welfare Economics.

T
(Or)
e & AEIVe HA HUGUS $1 ACEcHd  Jelhe

PHIY |

Give a critical evaluation of Pareto’s Social Welfare
criterion.
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